
9DUMH�VHNXQG�PnVWH�GHW�Q\ELOGDV�PLOMRQWDOV�EORGFHOOHU�L�YnU�
NURSS��6WDPFHOOHU�L�EHQPlUJHQ�NDQ�NlQQD�DY�KXU�P\FNHW�VRP�EHK|YV�
DY�ROLND�W\SHU�DY�EORGFHOOHU�–�U|GD�EORGNURSSDU��YLWD�EORGNURSSDU�RFK�
EORGSOlWWDU��'H�WLOOYHUNDU�Q\D�EORGFHOOHU��nU�XW�RFK�nU�LQ��2FK�QlU�GHW�
EHK|YV�I|UQ\DU�VWDPFHOOHUQD�VLJ�VMlOYD��+XU�GHWWD�VW\UV�I|UV|NHU�
EODQG�DQQDW�IRUVNDUH�YLG�/XQGV�XQLYHUVLWHW�I|UVWn� 
 
–�'HW�lU�KHOD�WLGHQ�HQ�EDODQV�PHOODQ�DWW�ELOGD�Q\WW�RFK�WD�ERUW�JDP�
PDOW�L�EORGV\VWHPHW��VlJHU�'DYLG�%U\GHU��IRUVNDUH�YLG�DYGHOQLQJHQ�I|U�
LPPXQRORJL��/XQGV�XQLYHUVLWHW��2P�PDQ�WLOO�H[HPSHO�lU�Sn�K|J�K|MG�
NlQQHU�NURSSHQ�DY�GHW�OnJD�V\UHWU\FNHW�RFK�WLOOYHUNDU�IOHU�U|GD�EORG�
NURSSDU��(OOHU�RP�PDQ�InU�HQ�LQIHNWLRQ�EHK|YHU�PDQ�WLOOYHUND�Q\D�YLWD�
EORGNURSSDU�I|U�DWW�HUVlWWD�GH�VRP�I|UEUXNDWV�YLG�LQIHNWLRQHQ� 

1lU�PDQ�lU�XQJ�lU�GHW�HQ�SHUIHNW�EDODQV�PHOODQ�Q\ELOGQLQJ�DY�ROLND�
VODJV�EORGFHOOHU��0HQ�QlU�PDQ�nOGUDV�EOLU�EORGVWDPFHOOHUQD�EnGH�
VlPUH�Sn�DWW�ELOGD�Q\D�EORGFHOOHU��RFK�UlWW�VODJV�FHOOHU� 
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bOGUH�InU�RIWD�HWW�XQGHUVNRWW�Sn�U|GD�EORGNURSSDU�YLONHW�J|U�DWW�
DQHPL��EORGEULVW��lU�UHODWLYW�YDQOLJW�KRV�lOGUH��0DQ�VHU�lYHQ�DWW�WLOO�
YHUNQLQJHQ�DY�GH�YLWD�EORGNURSSDUQD�PLQVNDU��YLONHW�J|U�DWW�LPPXQ�
I|UVYDUHW�IXQJHUDU�VlPUH� 
–�1lU�PDQ�EOLU�lOGUH�EHK|YHU�GHW�ILQQDV�IOHU�EORGVWDPFHOOHU�I|U�DWW�
NODUD�DY�WLOOYHUNQLQJHQ�DY�GH�Q\D�EORGFHOOHUQD��0DQ�VNXOOH�NXQQD�VlJD�
DWW�NlUQDQ�L�YnU�IRUVNQLQJ�lU�DWW�I|UV|ND�WD�UHGD�Sn�YDG�GHW�lU�VRP�
VW\U�GHQQD�EDODQV� 

7LGLJDUH�KDU�IRUVNDUH�PHQDW�DWW�GHW�lU�I|UlQGULQJDU�–�PXWDWLRQHU�–�L�
EORGVWDPFHOOHUQDV�'1$�VRP�RUVDNDU�nOGUDQGHW��(IWHUVRP�VWDPFHOOHU�
OHYHU�Vn�OlQJH�RFK�I|UQ\DU�VLJ�VMlOYD�NDQ�I|UlQGULQJDU�L�'1$�W�I|UDV�
YLGDUH�WLOO�Q\D�VWDPFHOOHU��7LOO�VOXW�VNXOOH�HIIHNWHQ�NXQQD�EOL�DWW�FHOOHU�
QD�LQWH�OlQJUH�IXQJHUDU�VRP�GH�VND� 

–�'HW�YL�KDU�NRPPLW�IUDP�WLOO�L�YnUD�VWXGLHU�lU�DWW�GHW�LQWH�lU�GHW�
|NDGH�DQWDOHW�PXWDWLRQHU�L�VWDPFHOOHUQDV�'1$�–�XWDQ�VQDUDUH�UHJOH�
ULQJHQ�DY�'1$�VRP�I|UlQGUDV�QlU�VWDPFHOOHUQD�nOGUDV��EHUlWWDU�'DYLG�
%U\GHU� 
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.b//$��9(17(16.$3�	�+b/6$��'DYLG�%U\GHU OHGHU�IRUVNDUJUXS�
SHQ�´cOGUDQGH�DY�VWDPFHOOHU´�YLG�DYGHOQLQJHQ�I|U�LPPXQRORJL��
/XQGV�XQLYHUVLWHW�� 
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LQGLNDWLRQHQ�Sn�KlOVD�lU� 
GLUHNW�NRSSODW�WLOO�DQWDOHW 
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